___{_..::.30 June 2003.__ o




Qutline

1. Results at 30 June 2003

3 Future development







Key initiatives completed during the year

® 3 year $10m European distribution agreement with
Drager Medical in place

o EDA,-.cne_aranﬁce}]for;-_Somt_,é_.__into the USA

o I\/Ieiboume factory relocated to new World class

'U SAbu siness ___relo_cated

"f:_fo_ Patents for novel dxagnost;c sleep treatment awarded_j_?_f



Historical Sales Graph
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Strong growth in USA and Europe

2002

Asia
Europe 25%
11%

2003

Europe Asia
UsA 7% 21%
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Expanding product offering, expanding revenue
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Performance relative to PCP

-~ Operating PRy
________ Revenue _ ‘

© EBIT
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Balance Sheet relative to PCP

June 2003 June 2002
A$'000 A$’'000
Current Assets
Cash 5,366 8,533
Receivables 8,624 7,834
Cdvemory . 8416 8,520
U Other L S 180 336
. Total.. L 22,586 25,223
- “Non current assets e
".." Receivables
Property, Plant and Equipment
intangibles
Other

- Total assets
e -'Current liabilities -

- Accounts payabte
Borrowmgs -
. PTOVESIOHS il
'. Other DR .
.. Total current i;abllrtres
~‘Non current habmtzes
~. Total Irabmties :

106
o 958
17,337




Financial Performance

® Underlying operating earnings

— Growth and efficiencies have significantly contributed to earnings. This has
resulted in a positive shift in EBITDA to $2.1m

® Costs under focus

Crmcai mass in piace eammgs contmue to grow
Eﬁicrenmes in all parts of the busmess to be max:mised

'June 02 — 63%, June 03 — 56%
Margms 1mpacted by change in_
3-"'._..-__.__foreign exchange (2%) - - TSNP =
once off factory reiocatzon costs m Meiboume and EE Paso ciue to

"'.'-Consohdat;on (2%) T L
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Conclusions

1. Strong revenue growth up 62% year on
year.

2Prof|ts restored at the EBITDA line.

In’[ang|ble asset reVIeWS are behmd us.

Expanding product offermg |n growmg _______
markets wrll fuel growth




