Sleep expert dreams of rich investor
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LISTED medical eIi:lgul--;[i-.'-,
minnow Compumedics plans 1o
deliver a wake-up call Lo thee bwoe
sheep treatment giants — inchsd-
ing the home-grown Reshed
with a foray into the $2 billion-
plues ghobral sleep-device markel.

To dfrive this ambitious push,
foumder, {I-::ll'.||:ll.I|'ItI'l'1I|."\G chief
execulive and b4 per cont holder
I Dravid Burton s willing to code
control b deepepocketed inves-
terr, 1 am prepared for the first
time to Eswe my stock o o stra-
tegic partner, s¢ the company can
realise its polential of becoming
the third major player,” Burton
LAY

For Compurmedics, cracking

the sbecp treatment sector will be
the culmination of a 22-year
development journey that began
ws supplier to the country's fimst
sleep clinic at Melbourne's Ep-
worth Hospital in 1987,

Thee company s awating “im-
minent™ approval frem the US
Food and Drug Administration
aml the local Therapeutics Goods
Aulministration sl Semnilink
SPAP, itg version of 4 conlinuousg
positive air pressure (CPAR) de-
vire CPAPsare sl Lo treat up o
85 known sleep allments, lrom
snoreng and lep twitchiness 1o the
potentially fatal obstructive sheep
apioe=a (when a person termjor-
arly stopst brcathmgh

Six months ago Compumedics
gaincd Eurcgean (CE Mark) ap-
proval tosell Somnilink, with its

Italian distributor (and 27 per
el xh:lr\;_'hl-hll'r] Bl -.||;._.|-s prs
ordering 2000 units,

Buk with a markct capitalis-
afnoii |.||'-:;|1l_-.-' 837 m i||||.l|1.{'r-|'||;:l:|-
medics needs a major investor,
rvesd Lkely alongside a licensing
ar rovally arcangement with &
large-seale distribotor, ResMed
anid Respironics account Tor 80
e cepl ol the -:Lu'[l dlevice mar
ket, while the M and locally list-
el Fisher & Paykel Health las 11
[Mer ek

"We need oo ger
E00-pound goeilla wanting to e
thz third player in The indusicy so

the dluopoly can b alddrissed ™

urton says e cdains the rivals'
clivioes may successiully Lreat the
ailment, b a side-effect of Fore-
ingair down thebreathing tubsesis

SERIH®

that KEM (deep-slecp) patierns
are furiher ||:||rrr|.|:|s|e'r|_ CRUSINRE
day-timwe sleepiness,

SommiLink SPAP still requires
a raak and alr pressure, but uses 3
pitlented systena of real-tine data
Las wary the air flow. Burton ex-
pecls & partnering annosscemenl
within sx to 12 months, with a LS
listing alsa being considensd

';.I.II'II[I1:III'II|'r|i\."{ is H|h'm|_'| &
leading provider of sleep and
brain monitoring products, with a
G per cenl share ol the plobal slecp
diagnustics marks1 amd 28 per
el of the brain research marker.

Burton lholds no dealt abouw
the potential for further growihin
the sleeptreatment sector, “Thene
are [ew people in the modern
worllh wheo arent sleep-deprived,”
hesays

]

Compumedies chief eseealive David Burton biss oo doubt abaut the petential for growth in e slecp breatment sector



